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FEBRUARY 2008 ETF’S - A Diversified Selection of Major Exchange Traded Funds
Opportunities in a bear market

EtFs give the investor opportunities in funds that previously were not available to eqauity traders. In
an equity bear market, there are not many options. Besides the short funds there are now Agricultural
and commaodity fundsall of which offer opportuniites. In our ETFs we feature these prominantly.

The issue for the investor is whether the commodity bull market can continue. If history is a
meaure commaodity bull markets typically last for over 10 years which means this bull market will
have legs. This bull market is due to demand. Incomes in the world have risen to the point that more
protein is the by word of the orient. The only way the demand can be shut down is a lack of income
and that means a major worldwide recession. A look at the cycles in the monthly CRB Index show
higher prices well into 2009 and beyond.

The equites markets indicate a rally but there is little or no energy so we cotninue to recom-

mend commodities.Our
Monthly CRB Index favorite is DBA with
Monthiy DBC a close second.
In addition we con-
tinue to be very bullish
on gold with our initial
target at 1200 an
oucnce. Once we get
above $1000 then we
will begin to see a
small pullback prior to
the next leg up.
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The potential for reces-
sion is very high and we will have to monitor China and India to see what effect a world wide reces-
sion will have on energy. What ever the effect it will be only for the time of the recession. We do not
expect China and India to go away nor their demand for energy and food.

We have included some intrenational indices for comparison but the bottom line is stay in the
commodity sectors and beware of rec ession sensitive issues.
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OLD (2X) Double Beta

EXTRADED Ultra QQQQ(ProShr) QLD

Daily
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OID (-2X) Double Beta Inverse

EXTRADED UltraShort QQQ(ProShr) QID

Daily
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DBC Commodities

Daily

EXTRADED DB Commodity Track(PowShr) DBC
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DBA Agriculture

EXTRADED DB Agriculture Fund(PowShr) DBA
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PBW Clean Energy
Daily

EXTRADED WilderHill Clean Energy(PowShr) PBW

| | | |
Mowv-27-07 Jan-08-08 Feb-19-08 Apr-01-08
Mow-06-07 Dec-18-07 Jan-29-08 Mar-11-08

Oct-16-07

Sep-25-07

o o o o o
= o o o o o
m o o o o o
— o in O ot b LR
“ —— “ t = “
& e o o i i i i i i i i i i g
o o o = = i i i i i i g i i i i
1] L] =] T3] — (=] L || g L i |
._. ._ — T _. T _ T _. T g 1 1 1 1 1 1 1 1 1 1
el a1k el i Attt | kbt et R R Rl il = i i ' ' ‘ i i i i i i
g i i ' ' . ' ' ! L i i i i i i : i i i i
g i i i i i i i i Cieo . . . . . . \ i i i i
I ' ' ' ' ' ' ' ' =L O L Ty P T T=T= T Tt g e S L= L LIS [=T=Ta ST =T
g i : . ' ' ' ! ! T i i i i i i i i i i i
Il EE CLON FEPR PR e S P - e
g : : . ' : i i i i i i i i i i i
g i i i : : o 0 ‘ ‘ i i i i i i i i :
g 0 0 0 ! ! o= =[S | NS SIS SO NPICION. Y NOUS. SO - = S SIS SO
g i : . ! ! A =] i i i i i i i i i
U 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
r et Q A I
g i i i g : e ~— ‘ ‘ i i i i : :
1 ' ' ! 0 0 Lo L i i i i i i i i
g i i i i g W o o T R ) i TR
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII - - - - 1 1 1 1 1 1 1 1
Hi " i = & _ _ _ _ _ _
A " Lo o = T (R -
B : Co |82 n T A : S
N N G- U N B R I .= c Qu ' 1 | | | | ' |
i ' ; : : : — o i i i i i i i
g i i A ' ' = - | T = i i i i i i i
5 i i | . . m = v U—.m 1 1 1 1 1 1 1
I 1 1 1 1 1 — rD ! ! 1 1 1 1 1
f I I I I I i 1k} ' ' ' ' ' 1 1
il 1 1 1 1 1 6 r 1 1 1 1 1 1 1
R . il e hi RRRE RS EEEE SRS neeie o|¥ HE T .
g i i i i i o wm = ‘ ‘ i i i i i
| ' ' T ' ' [~ @ _”..__ 1 1 | | | I
g i i ) . ' =g 5 ‘ ‘ i i i g
I 1 1 L ' ' T 1 1 ' ' ' '
il Lk L LD L e et EL L L L Ll BELh CEt e g . SEEL) (e
f 1 1 1 1 1 I I _.H._ LLJ 1 1 1 1 1 1
i ' ' ' ' ' ' ' r ' ' ' ' ' '
| ' ' ' ' ' ' ' U = (] ! ! ' ' ' C
AEEE 193 |1 8| .
N T R . L = & " " : : :
i i T i - ] = i i i i i 3 i
il 1 1 ] 1 1 1 ] -IIU. E 1 1 1 1 1 1 1
\ 1 1 ' 1 1 1 1 . O < C C C 1 d ; 0 0
1 H H . . . ! ! o= L h h h j h h h h
f 1 1 1 1 1 I I .ﬂ__. H " " " " 1 1 " "
e = ISR o o S0 < S SO0 I
" : : : : : : ' H i i i i i i i i i i —
5 i i 5 i i i i _U__f.r 1 1 1 l ' ' 1 1 ' [+
g i i i i i i i m g : " " " . : _ : : : =
| ' ' ' ' ' ' ' ™M [e)]
T TN SN R [N FEN SN R o Jou SRR JEN S FR P 1 1 1 1 1 1 1 1 1 1 —
A 2T g I SO .- S S N S S S ™
\ H H | H | | ' —rrrr 1 1 1 1 1 1 1 1 1 h
1 R R . © |56 S I e
" " " " " " " " ﬁ 2 1 1 1 1 1 1 1 1 1 1 e
1 1 1 1 1 1 1 1 1 1
S S S S R B B S S S S e S S S R S E S S i e — i ' ' ' ' i i ' ' ' _|
U 1 1 ] 1 1 1 1 1 1 1 1 1 Il ] ] ] ] J J J } }
| ! ! 1 ! ! ! ! ! ! ! ! ) I I I I I 1 1 1 1 I I
1 1 1 T 1 1 1 1 1 1 1 T I LA o T o T s N ¥ T s TN ¥ T o N ¥ o T v TN ¥ T s | [Ty
— O @ W M~ W oo Mmoo O o o o @ @ M~ [~ W W nom s
Mmoo omo o o N o o oo M+ A =2 A = A = = ™= ™~ ™

Sep-04-07



DGL Gold

Daily

EXTRADED DB Gold(PowShr) DGL
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ADRE Emerging Markets

Draily

EXTRADED Emerging Mrkts 50 ADR(BLDRS) ADRE
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PG]J China

EXTRADED Golden Dragon USX(PowShr) PGJ

Daily
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EWG Germany

EXTRADED MSCI Germany(iS) EWG

Draily
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