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How high will crude oil go?

With the memories of last year’s relentless rise in crude oil prices to over $145 a barrel, the fear returns
that crude oil will again go sky high. But is that fear warranted? We will look to the cycles in the US
dollar to give us a sense of the direction of crude oil and the energy complex in general. The US dollar’s
dominant 15-week cycle is now pointing to a coming rally in the US dollar. In the last run up in crude,
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lar that reinforces that projection.
Crude Oil: The dominant 15-week cycle is topping and pointing to lower prices in crude. The last down
turn in this cycle did not produce a significant correction. Crude fell only $6 a barrel and lasted about a
month. If this next correction is similar then the implications are that we will have a mild rally in the US
dollar The overall projection is for sideways action. Heating Oil: Cycles in heating oil are sideways
with a bullish bias for the fall. Natural Gas and Propane: Natural gas remains slightly bullish but will
remain choppy. The cycles are negative in propane. Coal: With coal coming under fire from the current
administration we can not be bullish until the cap and trade bill is resolved. Gasoline: Gasoline should
follow tightly the crude cycles. Alternative Energy A lot of money is going to go into this source of
energy and we are bullish on the alternative energy stocks; but one needs to be careful. If results don’t
match the hype there will be fallout. Inflation: Inflation is waiting in the wings but it will have to be
patient until we see more economic growth. We expect less price pressure over the next several months.
Written 7/1/09

All data used in Cycle Projections provided by Genesis Financial Technologies, Inc.
800 808-3282

Cycle Projections
ISSN 1055-1700

Published Monthly by the Foundation for the Study of Cycles
2929 Coors Blvd NW Suite 102-D
Albuquerque New Mexico 87120
(505) 217-3867 FAX (877) 799-0309 editor@techsignal.com



Daily Crude 0il

Crude Qil NY (Pit) C CL
Daily

80
75
70
65
60
55
504
45

40

354

20

T s

| I | | | I I I | I |
1-23-09 3-11-09 4-22-09 5-3-09 7-15-09 g-26-09
2-18-09 4-1-09 3-13-09 G-24-09 2-5-09

Weekly Crude 0il

Crude Oil NY (Pit) C CL
Weakly

e B i e e e e e A
140+
120+
1004
80+

60

40

0T Techsignal

[ [ [ I I [ [ [ I I
2-9-07 0-7-07 4-4-02 10-31-08 5-29-09 12-25-09
5-25-07 12-21-07 7-18-08 2-13-09 9-11-09
-



Daily Heating 0Oil

Heating Oil NY (Pit) HO

Caily

gram T

L

ISy ——

i el et el

B i e

B e e e e T e L L I e

i e e e e L e e e

I e e e e

B e e e e

2.0+
1.9+

1.8+
1.7+

1.6

1.5+

1.1+

7-31-09

£-19-09

3-27-09

2-13-09

5-5-09

Weekly Heating 0il

Heating Oil NY (Pit) HO

Waalkly

l 1 o
I ML 4 I (L ! _H_.
_m R o . R Lo
= i i Pt
=] I T ' | 1
by P — 1 ' —
al2 = N e
sl fuu] ] 0 =
1 1 1
..... Rl ettt et et ST bt
_ : _ ~
| ' | aw
1 1 1
1 ] 1
[m)]
" R
..... [ S S =S S BN
1 ] 1 1
' ' ' 7
1 = 1
m Al
1 1 1 []
..... SRR, NS SIS, SIS, SIS S TRTSTSS Y it | S <)
1 ] 1 —
1 1 1 1
: ot ' : i
1 = ] 1
jun]
i i ]
1 ] 1 1
..... R e T e e R EEE TR, Sy
1 1 1 1
: ' | =
1 1 ] 1 —
1 1 1 1 om
" " S
..... Temen R e e rr PEEEEE PR TR B S =L
1 1 1 1 1 [}
1 1 1 1 1 1
: : : ' : 2]
1 1 1 1 1
1 1 1 1 1 [un}
..... T e
1 1 1 1 1 —...._J
: : : ' Ll m
1 1 1 1 1
-
: : : ' : (]
1 1 1 1 1 |
||||| [ R IR A I D IR R o
i i _ i i e
1 1 1 1 —
| | i | —
' ' ' ' -
. | o
R En SETTE EEREE RRERE SR ASRY EERERY SERRI I S
1 1 1 —
1 1 1 1
1 1 1 — [un}
. LS B
| | N = i
 REnty EETEE EEREE R, FETEOEE R FETTEE SN - B S
| | | T R)
: : : v =
1 1 1 1 [ ] [
! ! ! @ | O
..... L R SR R E R L EERL SERLT RON il oo
1 1 1 1 1 1 1 1 1 .I__
I 1 I 1 I 1 I I I —
n o n O n O n ] Ty
-+ -+ m [y [t | [l — — o



Daily

Daily Natural Gas

Heating Oil NY (Pit) HO

z E 5. .. ,L . _ _ _
T T ER T L PR T T e T
— 1 1 1 1 L} D.r_ 1 1 1 1
' ' ' ' ' ' ' ] ﬁ ' ' ' ' fu ]
i i i i i i i i i i i
=
----w-- e e et Sk el dlatetel sieielele el — 1 s ‘ ‘ T ‘ ]
.M-W 1 1 1 1 1 ' _u_,,_ - ﬂ [ T, e = Y« RO DR P demeoo m
i = i i i i i lan] o i i i ]
1 — ! 1 1 1 1 1 o ' =] 1 1 1 1 =
i oo i i i i i = i i i ; i —
0 = i i i i i i i i i i i o
A E [T VN P PP DU ERUpU U I — 1 1 1 1 =
o i i i ] i i = i i i i :
Vo i i i i i i _ e e L D  ShCT EEETEET SR a--e-- o
" " E_ " " " " " = 1 1 1 1 1
i i = i i i i i )] i i i i I
: ‘ ' ‘ ‘ ‘ ' : o ' ' ' ‘ )]
[ e S e —O ' ' ' ' ]
i i i i i i i i = i i i i i
: ‘ = ‘ ‘ ‘ ‘ : ! [=3=""""- FTT I e e I e =
' ' . ' ' ' ' ' I~ Ly ' ' ' ' el
Lo i i i i i i n i i i i [
P ! ! ! ! ! . m L™y ! ! ! ! )
-y R : ® " " " " o
T T = R R e R o G i i i ‘ -
i i i i i i i o £ o TR Rt Rttt R S o skl T L
: I ' ' ' : - ' ' ' ' o
: ‘ ‘ ‘ ‘ : )] a = i i ‘ i —
' . . . . ' = . . . . -
S S == D 5 0 2 9 0 1 v e o T e T ™ o i i i i =
1 1 1 1 1 1 ol — 1 1 1 1 T
i i i i i i i ! u oL =" G e S e e SC e e s L
. ! ! ! ! ! . Oy w o | ! ! o
1 1 1 1 1 1 1 1 1 1
A
L ] G 20| B z8 m ®
|||||||||||||||||||||||||||||||||||| | [ [mn}
o — e o | & 2 |8
. : : : : : . i . L e T e S S S R o L
L 4y
: ‘ ‘ ‘ ' ‘ : > o ‘ ‘ ‘ it
i i i i 4 i i )] Ly ] i i i )
' ' ' ' ' ' = ' ' '
1 1 1 1 1 1 1 k — 1 1 1 un}
= ssrTTT=TTr-=-=Tr--=--=-- - -TA--=-=¥- - T fr--=-- Fr==="F====1==== I—rrrr 1 1 1 D
i i i i i i i (] [1a i i i i
i i i i i i X e (A I I SN | T, N R S R S
b L " + Q| = " " " cu
i i i i i W ._nla_ i i i —
1 1 1 1 1 T " " " [~
O SIS S T e L R ST _ = i i i =
: ‘ ‘ ‘ : s ". a R Y]
i i i i i M i i i i i
: ‘ ‘ ‘ : m ' ' ‘ ‘ =
i i i i i =2 i i i i i 7_Ux
R L RS S P 6 T e e e e e o T - i i ; i i
. . : o beoeoed ; S S ol
1 1 1 1 1 f— 1 1 1 1 _I 2
P P - o " " " " | @ 0
i i i i i ] i i i i V£
SR « PN A S AR P T - =t R v---..m.w-l o ' ' ' ' [ = _r_Uf
1 1 1 1 1 1w —
5]
i i i i i - i i £ 5 8 S R
' ! ! ! ' S - ! ! ! ! il !
i i i i i W o i i i i 2 i
L L S == " " " " A
1 1 1 1 1 . ! 1 1 1 1 _T
AR R YRR TR T e T I R etk Ee i TR R TR R [ S el A 1 1 1 1 1
f 1 f f f f f f 1 f o : : : : :
O o m M~ W om F MmN - O — o+ ar - o -
[} — — — — — — — — — — — —




Daily RBOB Gasoline

RBOB Gasoline (PIT) RB

Caily

2.24--

8-4-09

6-23-09

3-31-09

2-17-09

5-12-09

Daily Propane Gas

Propane Gas MY (Pit) PN
Caily

RS U

716

oL Ff2F

SIS

R

0.95---------

0.90---------

0.80---------

1

1

1

'

1

T
=
r
=

]

! o

ik

e e

0 ol

1

0 fu]

i

i

i

[

i

i

1

i

i

i

1

i

i

i

1

i

i

i

i

f R .

i

1

i

i o

_ o

R Y 5

" iy

i Tyl

1

1

i

IR

1

i

1

' )]

" 5

To-- -

1 —

e

i

i

1

1

T

i

i

i

. [m)]

LR
LG

W |7

|

o

.

L

L% ]

@D (nj}

= |9

1 3

—

Ty

5 —

]

7-31-09

G-19-09

3-27-09

2-13-09
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