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JANUARY 2008 COMMODITIES : CRB, SOYBEANS, CORN, WHEAT, COTTON, MEATS, ETC.

Headed toward Winter

The growing commodity markets are headed into a seasonal corrective time, but don’t tell the trad-
ers in Chicago. Corn, wheat, and beans continue to rally as demand outstrips supply. Typically this time
of year we would expect seasonal pullbacks but this year we expect, at worst, sideways action as the ma-

Platinum  PL jor bull market continues. It
Weekly would take a significant re-
200 - - - - cession world wide to slow

this train.
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Sugar has bounced off
its bottom and is likely to
continue higher. Cocoa con-
tinues to rally and prices are
expected to go higher but
prior to March we should
see a pullback, but longer
term it is a buying opportu-
+ nity. Orange Juice is ex-

i | i i i pected to rally and a major
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Cotton usually does not have major bull markets in times of economic weakness and that argues for a
trading range. We do not expect a major decline due to the growth of world economies which will not end
but will be more muted. Lumber will have to wait for the housing market but with world wide demand we
have likely seen the low.
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The metals should pause but the bull market may only be half way done. Gold has the potential to

double from current levels and the cyclic picture is very bullish. Platinum and silver are also very bullish
but gold will remain the strongest.

We continue to recommend the ETFs of DBA, DBC and DGL as excellent ways to benefit from the
bull market. Their relative strength remains high and they should be significantly higher in six months.
Expect a seasonal pause or correction in the next month.
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Daily Wheat

Wheat CBT W
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Daily Soybeans
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Daily Orange Juice
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Daily Cocoa
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Daily Cotton

f f
10-2-07 11-13-07 12-25-07 2-5-08 3-18-08
10-23-07 12-4-07 1-15-08 2-26-08

9-11-07

| T I T | I | I I 2] L, L L [ L | 1 L, |
_" I " I ] I _" _H_u I : I : I : I : I : I I M" I
|I._.||I|||-Iljla.ll In_.lrlm.l ||||||||||||||||||||||| -Illlll 1 1 1 1 1 f_.-l_..l..._u_
" = 3 A N [ et s el S S R SRR
1 [ 1 m 1 1 1 1 1 -l 1
i g U i oo i i i i i =
1 4_ 1 D 1 1 1 1 1 1
i = i i i i i i i i
||I._.||I|ﬁl.—. ||||||||||||||||||||||||||||| [ mEaaa E 1 1 1 1 1 1
1 1 IR - | [ — | S —— [ - [ - EIIII.—. IIIII
T i - i i i i i o
' ., ' ' ' ' ' ' e
™ ‘ oo : ‘ ' ' ' oo
' ' [ ' ' ' ' ' '
R 1.~ I o I S L T SR [ : ' ' ' ' :
' ‘ co I . bomme- H— S S S H—
i i ™ i i i i i i
1 1 1 1 1 1 1 1
1 1 [} 1 1 1 1 1 1
i i Q i i i i i i
2 e B e " L L "
' ' — [ (TSR (RIS FRISTS SIS S[STSTSTSRE, By s PSP TSI
' i - b : i ' ' ' ' :
i i - Q i i i i i i i
' ' =] ' ' ' ' ' ' '
T 1 1 [ 1 1 1 1 1 1 1
I R T T " S T S Lo __l oo b 1 1 1 1 1 1 1
o " " o o T R R R A _ (AR S
‘ ‘ ™ : ‘ ‘ ‘ ‘ :
1 1 — ' 1 1 1 1 '
™~ = , , = u s ' , , , , '
= 1 1 [ L = 1 1 1 1 1 1
ool " | @I " " " ! "
Of--i==""-- [ alielielieiietis Rl Bt ittt Selielielieiinty Suli il [l e Rl [ . ! \ i | 1
[ ' ' ' _.h_ 0 F===1------ el [ Lt il Bl e r----- T-----
) " " " " | | E " " " " ! "
4 ' ' ' ' [ ] i ' ' ' ' i
+ ‘ ‘ ' ‘ o o = : ‘ ‘ ‘ ' :
=] 1 1 1 1 1 a - ' 1 1 1 '
O pe-ieeee- e RROETEELFETE Lo Lot R Rt R R —— I A R
" " " " " D - " " " " "
' ' ' ' ‘ = : ' ' ' :
i i i i i o i i i i i
' ' ' ' ' i : ' ' ' :
R [ B e SR ol B R S [— (V] 1 1 1 1 1
" " " " " " o e R e S escsehcos
' ' ' ' ' ' = : ' ' ' ' :
‘ ‘ ‘ ‘ ‘ i — : ‘ ‘ ‘ ' :
i i i i i i = i i i i i i
1 1 1 1 1 1 D_ 1 1 1 1 1 1
it S S EE R S SIS S Do eSS S IRaLCEE Ll CEEEEL e LA [ S R MU S S PR A o -
' ' ' ' ' ' o : ' ' ' ' ' :
i i i i i — i i i i i ' W
" " " " " © B " " " " " L C
1 1 1 1 1 n T 1 1 1 1 1 1 g
oo [ M S T [ S Ao« R C S o o o O
! " " ! 2 1 " I " T
1 1 1 1 1 1 1 1 1 1 1 h
! ! ! " e o " ! " " ! ! Lo
1 1 1 1 C —rrr.. 1 1 1 1 1 1 1 1 e
1 1 1 1 D 1 1 1 1 1 1 1
' ' ' ! L] T ' ' ' ' ' ' ' ' =
| [ S U T A S iy e : ' ' ' ' ' :
T T 1 T T 1 T T rl e L T ey -———— - 4= === = I = = === == m -
1 1 1 1 1 1 1 1 Il 1 1 1 1 1 Il
] ] ] ] ] ] ] ] i 1 T T T T T T 1
T T T T T T T T o [ ] =] = =] o] = o]
=T Il = o = =T ™ = =t [} =] o o =T ] =
[~ [~ [~ o 0 0 = o ™M M " [} ] ™ o ]

8-21-07



Daily Lean Hogs
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