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JUNE-JULY 2009 W COMMUODITIES : CRB, SOYBEANS, CORN, WHEAT, COTTON, MEATS, ETC.

Is the recession over and if so can commodities come back?
We do not believe that the recession is over. A look at Leading Indicators shows the patterns.
There are two kinds of bottoms in Leading Indicators, the “V” shape and then the “Sideways”. The 1990
recession showed the “Sideways” pattern while the 2000 recession showed the “V” shape. The current
recession is not the “V” type. Historically the 1973 was a “V” type and the 1980 showed similar pattern
development. In 1980 it
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The current recession is
showing obvious pattern
development and has actu-
ally turned. It must be re-
membered that in the 2000
recession, leading indica-
tors, on a rate of change
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The current recession is the
longest since the great depression, presently at least 18 months long. Further, if the 2001 pattern is the
key pattern we will not see an end to this recession until the fall, given that the low in Leading Indicators
holds. You will notice that historically there was not much of a lead but that was due to the faulty work of
the Department of Commerce. When the Commerce Department sold the Leading Indicator Data to the
Conference Board, they were fixed. The bottom line is that we will not have any serious inflation until we
start expanding and this is iffy given commodity prices are not likely to get out of their trading range.
Grains and QOil Seeds: There are some differences in the various series with the oilseed complex bullish
and corn and wheat bearish; however we are getting close to seasonal highs in both soybeans and corn,
although soybeans are likely to stay more bullish than normal. Energy: With continuing softness in de-
mand we do not expect significant rallies in the energy complex. Metals: Gold has developed a $300
trading range that has continued for nearly 1.5 years. We assume that this will continue into the fall. Food
and Fiber: We more bullish on this sector, but again within limits. Meats: The cycles in meats are bull-

ish but prices will be tempered due to lower corn prices.
Written 7/15/09

All data used in Cycle Projections provided by Genesis Financial Technologies, Inc.
800 808-3282

Cycle Projections
ISSN 1055-1700

Published Monthly by the Foundation for the Study of Cycles
2929 Coors Blvd NW Suite 102-D
Albuquerque New Mexico 87120
(505) 217-3867 FAX (877) 799-0309 editor@techsignal.com



Daily Corn

Daily

0 (| e e S eSS (S S

Corn CBT (Pit) Cash C

e e e T e k]

SEEEEEEE

POooooooocooooooa

R e I e e e

B L

[N

e e e T e k]

POooCooooCoooooe St oooo o000

R e e I e e e L

B e L EEEL L

440+4----

1

f
o
e
"

3204----

3-30-09 5-11-09 6-22-09 8-3-09 9-14-09

2-16-09

8-24-09

7-13-09

4-20-09

3-9-09

6-1-09

Daily Wheat

Wheat CBT (Pit) Cash W

Caily

B e R S e |

B Ik e .

Y- 2427

8/28

U I

T
[
[
1
1
[
[
1
1
]
T
1
1
[
[
1
1

600-----

550-----

400+-7*-

2-30-09 5-11-09 6-22-09 2-2-09 0-14-09

2-16-09

4-20-09 §-1-09 7-13-09 8-24-09

3-9-09



3-31-09 3-12-09 6-23-09 8-4-09 9-15-09
3-10-09 4-21-09 6-2-09 7-14-09 8-25-09

2-17-09

(mp]
i
I I “ “ — - +
' ' ' ' [ . o . . .
Lo 3 g ! 4 S " ! !
i i . . I 0 SO 0 0 0
" " " " _H_. 1 Wﬂ oo 1 1
PSS IR ! ! v o ! !
. . . . (a1 [ P, TRyt - - - [ I T Lmmmm e e == Leeme e =
1 1 L) 1 1 1 ] 1 1 1 1
' ' ' 1 i ' e o, ' '
I 1 ] 1 =8 i ' w - ' '
i 5 . H ! 1 o MW. ' '
Lo Lo o " ! bl " " "
SN S NP My ! ! o _ w !
Tl R + L R L . - L
Lo . © " ! " Lo D m "
" " " " 1 1 1 - ..._..u,._.r 1
o _ _ _ o _
L R | | - .
et L L L L L EE STl sl -+ i i i [ _H i
b b ~ ERREEEEEE ERREERREEE s R R Sk EEEED P
Lo 3 M~ " " Lo N "
o | EEENE " " _ " _ "
T 1 1 1 1
SN SR e~ SO S S R & : " ! _ " :
| - L A I Q| & [+ F P pormoe P pro
&5 N () ==
1 1 L) 1 _H_..._ " p— 1 1 1 1
“w | g L P = 0l T | " I " : :
o (J =f--r---a-- CTTTUTTTTTT o= o - R L T
—_~T . iy O oF" e : : :
al oo b . ol T F _ _ _
O 9o e NN ! " " "
v i ' ' ' ' _H__ # # . ' . .
2 e T AR T -4 " : " ! !
- e B A I > 5 | A : A
8 w . b 0y - | O " " " "
e " " " " fuj] []_| u“__ 1 1 1 1 1
D = ! ' ' : = a =) : " _ ' ! !
=] P U S O o S S SEOSEO00: S D 2 i i i i i i
L ! ' _ ' ! ol 5 b i g i
. ! P + ! ! ! ! !
o _ _ _ _ _
Lo ! N 5 " " ! " "
.||".|||." ........... .n ........ u.nuu.nnuuulﬂ " " " " "
g § ! L
Lo " o ! _ _ : _
Lo " . ™ " " : "
b | " o ! ! ! _ !
L _ _ T a " " " " "
B R - [ -1 —
" ' ! ' c — 5 & i 5 -
1 1 1 1 1
Lo ! " D o " : ! " ! " m__
1 1 1 1 [Fa] m 1 1 1 1 1 [ I =——
: . : i = | O ' ' ' : : I
1
: SR I " " " _ ; =
e o W N SEESESEae e R CECEa oCEECooE D
1 1 1 1 1 1 1 1 1 2 1 1 1 1 1 1
T T T N e e " " _ ! I
T T T T T T T T T T T 1 1 I 1 1 1
O u O u O u O u O u O u T T T T T T
L -+ -+ m m [t} (] — — [} O [myl O L [} u [} u
— — — — — — — — — — — I~ Tu] ful Iy} Iy} -+




4-1-09 5-13-09 &-24-09 2-5-09 0-156-09
3-11-09 4-22-09 §-3-09 7-15-09 8-26-09

2-18-09

T ot HL i T T | T ITTTTl ] I | | | | | | I I I I I
i i i J S fey i i oo EHEREHEE T ] T T T T 1T I
\ \ \ \ \ oo = \ ' = H H h h h
[ ISy ISy P ISP _ - (TSP SY Sy | SPSyS RS R 11 ' ' 1 1 1
1 1 1 1 1 ol 1 1 1 1 [ 1 1 1 1 1
' ' ' ' [ ' ' ' ' | i i i i i
‘ ‘ ‘ ‘ P ﬂ ‘ ' o i i ‘ ‘ :
i i ‘ ‘ = = ‘ ' : ) N S .- S S [ S
\ \ \ \ | \ \ ' \ o ; . . } .
\ \ \ \ Ve \ \ ' \ i ! ! . . .
I S, Lo—oo- [ R, L e EEEEEE PR L ' ' ' ' '
‘ ‘ ‘ ‘ ‘ ‘ ' ‘ — ' ' g g g
! ! ! _ ! ! ! | L 0
i ‘ ‘ : : ' o L S S S R
i S i i : |9 R 8 i i i
R S [ o I oo [ A dommmm Booondaoon0n g Ny I o~ 1 ' '
‘ 5 ‘ ‘ ' oo . ‘ ‘ ‘
1 1 1 1 1 1 1 I f f 1 1 ]
. o . . ' o . . . . .
' [t 1 ' ' ' ' i ' ' ' '
. i ! . . ' . ] it it el e T e R e it el Bl F---a----r
! PRl ! ! ' ! = v v
e I S, Lo—ooo [— ity o SR R, R E . N, iy . [ ' ' ' ' '
1 ] 1 1 1 [ 1 [Am} i 1 1 1 1
9|l © A " I Lo 3
4 = . _ _ _ _ oo N P 0
' ' ' ' ' ' ' [mini] f ' ' ' '
u — ! ! ! ! ! 1 el e — === -mm == =T~ =om- -y === =--y----f---q---- ol Bt s
L 1 1 1 1 1 1 1 D 1 1 1 1 1
l 1 1 1 1 1 1 1 T b f ' 1 1 '
FYST=Sysyspsys IYSySyRyses IRy e L |y e S| [ S RPN | NSy Ry == [y S Te] el ' ' ' ' '
— 1 1 1 1 1 1 1 1 1 1 1
e i i i i i B [y : : :
= ' ' ' ' ' 1 ! — . . 1 1 '
g [1a] ' ' 1 1 ' 1 [fm} ' ' ' ' '
o= A N - B e e e e S
& oL " " " T S@ly b
o I [ [ Py S T ) S, deeens Lo L | R I ' ' '
| o[ A O Lo Lo
1 1 1 1 1 1 ! ' ' 1 1
' = I I I | 1 1 iy v [ i i ' '
o - L L m | O
' ' ' ' ' V| & (] | fa ' ' ' ' '
ul} 1 1 1 1 1 1 _H_. a ' ' ' ' 1
> = ARRRR R Eht h b R T = b Lo
[ c " " " ! " o Al = L L
(]| [1a} 1 1 1 1 1 1 ] 1 1 I I I
e = | A s L L I RE S SEEE
D 1 1 ' ' 1 1 [ ' ' ' ' '
D 1 1 1 1 1 1 1 1 1 1 1 1
I S, Lo—ooo [ S EPSPES [ga (ETSY Sy Sy L m | | | | |
T S - Lo
‘ ‘ ‘ ‘ ' | =+ i i ' ' |
A A=) s Al i e et S PREE
1 1 1 1 ] 1 D ] ] 1 1 1
U U U U . U 1 1 1 1 1 1
I S, Lo—ooo [ o e L[| PR [y pmpayes ao. Lim ' ' ' ' '
' ' ' ' : oo i i i i i
i i U U ! — ! _.J_l._ 1 1 1 | —1
i i i i > I R S HER R .
‘ ‘ ‘ ‘ e T ! ! ' [ =
: ‘ ‘ ‘ v O [ i i : =
o e e e e e R - L
'
‘ ‘ ‘ ‘ N o i i ; I
" " " 1 " c" 1 1 ] [ = N
||||||||||||||||||||||||||||||||||||||||| a "
! ! y " ! e" m .“. " ] 1 1 1 1 ] "| L
' ' i ' N el =] ‘ ‘ ' ‘ ‘ ‘ ‘ : ‘ , Gl
I DoodacooalbossaaE o S adls S 5E a5 S S Ao 11 1 1 1 1 1 1 1 1 1 1
U U U d d d d d . d (] ! ! 1 ! ! ! ! 1 ! ! ! !
T T T T T T T T T T ! I I T I I I I T I I I I
-+ [t} O un] [} -+ [n¥ ] o un} o o o O o o o ] o o O o ]
— — — O O O O O (my} (my} m [n¥ ] — o my} un} [ m} L -+ m [ ]
— — — — — — — — ) (] [N ) — — — — — — — —




Daily Soybeans

Soybeans CBT (Pit) C S

Caily

(m)]
L £ R U A R R O
' [T= N 1.....|_.... ' ' ' ' ' ' ' ' ' —
' o ' o ' ' 1 1 1 1 1 1 _nr
R 00D
1 (= 1) - 1 1 1 1 1 1 1 1
1 i 1 [ B 1 1 ' ' ' ' ' '
S SR 455 S S S S S A
R | S S A
' ' ' F ' 1 1 1 1 1 1
Lo Soon b
' ' ' ' ' 1 1 1 1 1 1 T
1 1 1 1 .-|— 1 1 1 1 1 1 1 —”—
S S S = S S N N
' ' ' L .N.. ' ' ' ' ' ' ' j_.._
- 20O o
1 1 1 - - 1 1 1 1 1 1 1
1 1 1 [+ R 1 ' ' ' ' ' '
N F A S R S
L R e e B
1 1 1 1 1 1 1 1 1 1 1
Lo R 9
' ' ' ' ' 1 1 1 1 1 1 =
e A Y
oo R o
1 1 1 1 1 1 1 1 1
i I S E I e R R E I E T E
1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 1 1 _“_.r_
Lo e o
N
1 1 1 1 1 1 1 1 1 —
oo _ Lo T
1 1 1 1 1 1 1 1
I R NS DR NS B [ B { N RN U I N
1 1 1 1 1 1
1 1 1 1 1 1
oo Lo o
1 1 1 1 1 1 [}
1 1 1 1 1 1 1
Lttt b T I LY
Lo Lo m
0O : M
1 1 1 1 1 —
0O .
S P | i< T --. =2
oo LoD
oo T
1 1 1 1 1 h )}
5 5 5 5 i (X [
S 1 s T = Y < R Y
Ay A
1 1 1 1 1 1 1 T T T T T T
[} [} [} [} [} [} [} [} [} [} [} [} [}
u [} u [} u [} u [} u [} u [} u
m m [t} [t} — — [} [} [m 4} [m 4} [un} [un} =
— — — — — — — —

g-24-09

7-13-09

4-20-09

3-9-09

6-1-09

Daily Soybean Meal

Soybean Meal (Pit) C SM

Caily

B T

Techsignal

250—----

3-20-09 3-11-09 6-22-09 2-3-09 0-14-09

2-16-09

4-20-09 6-1-09 7-13-09 8-24-09

3-9-09



Daily Lean Hogs

Lean Hogs (Pit) Cash LH

Caily

(m)]
e
1 1 1 [ 1 1 1 1

LI r I H T 7 | M I I )
" " " " " ﬂ_ " " I
' ' ' ' ' = ' ' ' T
! ! ! ! : =R : : o
' ' ' ' ' ' o ' ' _H_.
R [ [ R . - T A L&
" " " " o _ " " " o

un]
" " " " m " " " "
_ _ _ _ o _ _ o
" " " " : Lo " " o
Pro---- temee- foooe- TRERETE LRIt S S 1
" " " e " " ! " ©
' ' ' ' I~ M. ' ' '

(m)]
" " " " o " ! " o
e e T L Lo R R I
" " e : _ " " " —
" " " " : _ " " -
" " " " : ; " ! " o
' ' ' ' 1 ' ' ' [
1 1 1 1 ] 1 1 1 1
Looooo P A i S Lo Looooo PR )
! ! ! ! _ - ! ! ! £
" " " : : _— " " al
1 1 1 1 1 1 1

(m)]
" " " " : ! " " " 0
R e R EE R Beese- R SRR
1 1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1 Wt
1 1 1 1 1 1 1
! ! _ _ _ ! ! ! ! )
1 1 fi 1 1 1 1 [}
1 1 1 1 1 1 1
R : ! - ERREEE HRRRE )
: : : : ~
1 1 1 1
1 1 1 1 _|_|._
" " ! " o
1 1 1 1 1 [}
1 1 1 1 1 1
FIETST=r=t=r= Y= . BoSooc P e |
" " " " " £
! ! ! " ! +
1 1 1 1 1 D.._
! ! ! ! ! o
B TREEEE : B TR
! ! ! ! ! <+
1 1 1 1

[m 4}
! ! ! ! _ =
P S i N [ I
! ! ! _ ! m... \n
" " " " " " B m
! ! ! ! ! . ! v | o
' ' ' ' = | ' i _H__
1 1 1 1 1 1 c
rroses Hah HaR ‘2 S pees P o 8

e ——

" " " " : = " = | e
1 1 1 1 ] 1 T 1 1
T T T T T T T T T
[un} [} -+ [t} [} [un} [} -+ (]
[m} [} [m} wa [m} u L u L

I

Daily

Daily Live Cattle
Live Cattle Cash LC

L L e L S Y ) PSS s ey Sy <

gfzd

Sooooocoopooooooaod
]
1
'
]
]
1
]
]
1
'
]
1
T
'
1

U

e e T e e e e

e e

e

e L L e ISy gy

] IS Sy

9-15-09

I
8-25-09

I | I | I | I
3-31-09 3-12-09 6-23-09
3-10-09 4-21-09 6-2-09 7-14-09

|
2-17-09

90-----
2g------

26------

78-----



