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COMMODITIES : CRB, SOYBEANS, CORN, WHEAT, COTTON, MEATS, ETC.
OCTOBER-NOVEMBER 2009

Whither commodities - demand versus economic readjustment?

There is no question that demand for commodities and natural resources will continue to grow as the
emerging markets continue to emerge. The speed of this process will be seen in the conditions of workers
and potential consumers in these

Commodity Prices & US dollar inverse markets. If the economic growth
28 & 15-year cycle

of these countries markets does
not include fully their employees
then the demand for commodities
will be slow. If it quickens then
demand will cause commodities to
soar as demand outstrips current
supply. Regardless, the future for
commodities is bullish long term,
but shorter term it must deal with
debt ridden economies.

This is where the US dollar comes
in. On the chart on this page you

460+ Techsignal - T R e P Pt e can see the commodity prices are
Feb-1975 | Apr1oE4  Jun-1993 | AugRoo2 | Oct2Oil | plotted above the US dollar index
Sep-1979 Mov-1988 Jan-1993 Mar-2007 May-2016

inverse with the 28 & 15 year cy-
cles. This chart shows that the cycles are down in commodity prices until 2016. This cannot reflect sup-
ply. It reflects a lack of demand, or in short, poor economic activity. The US dollar index in this chart is
plotted inversely so that highs are actually lows and lows are highs. This is done to show the correlation
to commodity prices. If commodity prices are to decline then the US dollar must rally. Yields however,
usually rally with commodity prices, but not always. Since the year 2000 commodity prices have soared
as yields fell. We expect the anomaly to continue due to an economic readjustment not seen since the
great depression. We expect a slightly higher dollar due, not to the quality of the dollar, but due to the
problems elsewhere. Prior to the rally in the dollar we should continue to have lower dollar prices and a
rally in gold; both occurring prior to the final decline in commodity prices.. There will be a significant
bull market in commodities after the economic readjustment.

Grains and Oil Seeds: It is time for seasonal corrections in this complex. We will see spring rallies be-
cause the long term bearish cycles are not due to kick in until 2011... Energy: The trading range will con-
tinue with an attempt to get to $85 in crude. Heating oil and natural gas will enter the seasonal pattern
which is bullish. Metals: Precious metals are neutral to bullish assuming the US dollar rally holds off for
another year. Food and Fiber: This group is bullish and is due to continue its rally. Lumber remains on
hold until the economy wakes up. Meats: We remain neutral with a slight bullish bias

Written 10/29/09

All data used in Cycle Projections provided by Genesis Financial Technologies, Inc.
800 808-3282

Cycle Projections
ISSN 1055-1700

Published Monthly by the Foundation for the Study of Cycles
2929 Coors Blvd NW Suite 102-D
Albuquerque New Mexico 87120
(505) 217-3867 FAX (877) 799-0309 editor@techsignal.com



Daily Corn

Corn CBT (Pit) Cash C
Daily

(=4}
=2 | | | | I 1 | | ~ | m
([ 1 1 1 b ] 4 1 1 1 a_u __ u __ __ __ _ _ 1 _ __ __ u i
R e T B e R AL EEE SRR EEIEEE o v . T TN v = T S S TN R DA R [ | G0
' ' ' ' ' ' ' Y] i i i iy v i ' i vl
! ! ! ! ! ! ! ! ! ! ! LY u ! ! ! )
1 1 1 1 1 () 1 1 ™) 1 1 1 Y] i 1 1 1 ™)
! Lo ! 2 o ! ! ! L ! ! ! ! o
! Lo ! ol ! o] ! ! ! " & " " e
1 1 1 1 1 ) 1 1 D 1 1 1 1 .1_|. 1 1 1 D
' ' ' ' ' ' ' | ' ' ' ' ' ' ' ' T
! R R ! ! N el bemeodeoood s B R R L e EEREE ~
1 1 1 1 1 1 1 1 1 1 1 1 _? 1 1 2
! o ! ! bl g ! ! ! " ! ol ! ! —
" o " o = " " " " " e LW an
' ' ' ' ' ' T ' ' ' ' ' e ,.,.JI...._ _H_"_
Lo . L B S R R [ L = ' ' ' [ ' ' . O
" R R R m_ e £ aalatl EUEEE CEEEE SEEEE SEEEE IR R
! Lo ! ! N ! ! ! " " " o =
1 1 1 1 1 1 1 =y 1 1 1 1 1 1 - l_ﬂ_..._
1 1 1 1 1 = 1 1 o] 1 1 1 ' 1 1 i =)
' ' ' ' ' ot ' i ' ' ' ' ' ' ' 7
| o o S S S S T R T — .l o 1 1 1 ' 1 1 1 o
! ! =3 ! ol IR R R LR L L R R e AREEE N
i i = i ﬂ_u i i i i i i |
Lo Lo S = |0 " : =
' ' ' ' a3} ' ' ' ' ' ' P
m m m . - m ! ! ! " ! ! o
................................................. iy I AN SR DU <ot S SO MY
o AR | © [ _ _ _
" " " = (1} &) " " " " " " =
! ! ! ! an —~ ! ! ! " ! !
0 0 = o Sl ; : 3
N T, [ P e B M { I, [ =t Dlm L S S . U R N S A [ .ﬂ_.
" " " " ~ w —al T _ T -
1 1 1 1 1 1 1 1 1 i
S A > = " " " : " o
" " : V| o = an : : : " " o
1 1 1 1 .ﬂ_—. ol C 1 1 1 1 1 nH_u
L RS S SO S S S L S R _ _ _ _ !
........... | =}
P R B ® o [P TR
1 1 1 1 1 1 1 1 1
o (=]
! ! ! ! ] ! ! ! " ! &
! ! ! ! = = ! ! ! " ! a
_ _ J _ _ = _ _ _ : _ =
R B A R AR =N % NURES SR NN N NN R R S S SRR
1 1 1 1 1 1 1 1 1 i
! ! ! ! @ ! ! ! " ! o
! ! ! D g ! ! ! : " e
=2
! 1 ! 1 i 1 1 1 ' 1 :
F==1===== |l et el ol Bl il i N el il === = =1 1 [ 1 ] 1
||||||||||||||||||||||||||||||||||||||||||||||||||| (]
! ! ! o " " ! " ! ! ! " —
" " " ~ " " " " " " " " "
1 1 1 — nu.r_ 1 1 1 1 1 1 1 1 —
. ;. © o . Lo m S
|II_ IIIII L e I S R _Il.nll ﬂ/_._ 1 1 1 1 1 1 1 _n i
! ! T o e s Rt s S Eoses PO o
1 1 1 Ll i 1 1 1 1 1 1 | —
1 1 1 S ¥s] 1 1 1 1 1 _S i
! ! [ ! ! " " " ! Lo w
L - = L : L e o
|II_ IIIII \__=Jr_ Y __ vy _II.EII_ 1 1 1 1 1 _e n”_u
! T o A e B s R SRR EEEEEEEEEE R el T
1 1 1 1 1 1 1 1 1 1 1 6 1 1 1 1 1 1 1 1 1 _..h_u
" e — — " " " " " " " " " " "
= = =] [ ] ] = o] ] =] (o] ] [ ] ] [ ] =] =] =] =] ] = L] L]
(] =1 (] [ ] (=] o =T ™ =] (=] o Ly ] Ty ] Ly =] Ly ] 1] L] Ly
=T =t = =T " M [R] (] " [ ™ Lo o Ty 1] =1 = " M (] [ ] —




Daily

Daily Coffee
Coffee (Elec) Cont 1 KC

T T T T L T T B B L T L] ey iy

e R e e el e o I

D i e it

12/18

11/27

B e e o

r==-=====Tr=-======°-r

U O IO U U U UG U PO Uy I U O OO U [ S |

Techsignal

150-----

145------

110-----

105

7-14-09 g8-25-09 10-6-09 11-17-09 12-29-09
6-23-09 8-4-09 0-15-09 10-27-09 12-8-09

5-2-09

Daily #11 Sugar

Sugar #11 Cont 1st

Daily

e e LS e e e o] (P

foooooon o

foooooon o

| | I | | I
7-5-09 8-19-09 10-2-09 11-17-09 12-31-uw
7-28-09 9-10-09 10-25-09 12-9-09

I
6-12-09

26-----

14+-----

12



Orange Juice Cadj Li JO
Daily

Daily Orange Juice

[
B6-25-09 8-10-09 Q-23-09 11-5-09 12-22-09
7-17-09 9-1-09 10-15-09 11-30-09

5-3-09

Tt 1 f f f et fr [EHERNERHENRENE ; ! I I ! !
i i i i i i i i i 1 T L Y T ) g
[ ' ' ' ' b L ' = 1 1 =i} I 1 ' ™ 1 1
' 1 1 1 1 o el 1 1 . h h = . \
1 1 1 1 1 -l 1 e, 1 1 D_ 1 1 L o 1 1
1 1 1 1 o' 1 ] 1 1 - | 1 - S Ll iaalalt Hr--"top o e e e oo e r
P e e LEpSpy—— e e e g - - - e ] PP P! Py ' ' -l ' '
1 T h f o il S | | T - i ' - ' '
1 1 1 1 1_ 1 — 1 1 1 1 i 1 1 (0] ] 1
' ' | ' ' I B ' ' ' rd i i ] i i
' | [¥a] | T | | | = . . H H
: ! & : _ _ _ _ | oen : ! o ! _
1 1 e, T ! 1 1 1 1 1 o= i 1 oy ] 1 [Fe] 1
1 ' - ' ' ' ' ' ' ' o
: _ 2 ol : : : : N I N S EEEEEES EEEER e S S Pt fealech
e — P | h LS
I~ P T s PR, Lo [ PR 1l ' ' [=] R
1 1 1 1 1 1 1 1 1 1 i 1 1 (5] 1 1
' e ' — ' ' ' ' ' i H H . A i
' o ' a0 ' ' ' ' ' — i i = - i
. T = I I I I T . i — el i
1 1 1 -l 1 1 1 1 1 1 h 1 1 [ 1
' ' [ia Tl | - ' ' ' ' ' o i i o i
' ' L ' ' ' ' ' ' ' i D T S N SRR TRNRIRR... S [l PP
. ' —h . ' ' ' ' ' ' . e s
[ R, L o L L ! [Py P I ' P
1 1 1 ] ] ' 1 ] ™ I 1 1
' ' ' ' ' ' ' ' i | H -
' ' ' ' ' ' ' ' = i f f
1 1 1 1 1 1 1 1 — 1 1 1
' ‘ ‘ ‘ ‘ ‘ ‘ Vo ' g i
' ' ' ' ' ' ' =T N A J AN U e -
1 1 1 1 1 1 1 1 ] ] 1 1
T v r v h ‘ i T ¥ ' ' '
. o e 0| @ " " "
: ' ' ' ' ' ' - — ! 0 0
L o e Al o " " "
1 1 1 1 1 1 1 =] 17 R s L L Iy - e ] === ==- r
' ' ' ' ' ' ' T i i i
ao oo L L L ! R, o =f m — i i i
' ' f ' ' | ' — i f f
5 i i i i i i N ' ! !
' ' ' ' ' 1 mn u nm 1 1 1
: : : i ‘ = -l eRa] : : :
1 ! i ' e o [ il St et ol T Gl [ilaieleletell Rl T
' ' ' ' '
L ! ! L b 5 : ! ! !
1 1 1 1 1 2 L ] 1 1 1
' ‘ ‘ ‘ VoA =l k] ' . . .
' ' ' ' | @2 (] | e i i i i
L o e . ; " ; )
" " " " o2 E [ T T T "
P * I d== === + 1= =] D = i i i i
1 1 1 1 1
i i i i i i 1 ' ! ! !
: i ; i i P i ‘ ‘ :
1 1 1 1
! ! ! e 1 Feea-- S U S o e dedeoos .
1 1 1 1 D ! . . .
L ! N T ' ‘ ‘ '
S N B : : : :
1 1 1 1 —rrI. " " " "
1 1 1 1 1 1 1 1
] 1 1 1 g 1 1 1 1
: i i i =D T ﬂ"l: .............. o . v
AU ! G e ow ' i i i
1 1 ' ' — 1 ' 1 1
1 1 1 1 i 1 1 1 1
b A " " " "
] 1 1 1 1 g ] 1 1 1
1 1 1 1 [ = N N e g, = R i
L I [ N
b Tttt T f - T L . . . . . .
' ' ' ' ' ' ' o ‘ ‘ ‘ ‘ ‘ ‘ ‘
' ‘ ‘ ' ‘ ‘ ; ‘ i H Y ' ' ' ; i i '
: ' ' ' ' \ ' ' | N . i i i i i i
1 1 1 1 1 1 1 1 1 1 1 1 ] 1 1 1
1 ! ! ! ! ! J L N N I [ T [ A e H [ R r
' ' ' ' ' ' ' ' ' f f f fi fi fi fi
T T T T T T T T T T 1 1 1 1 1 1 1 1
\0 = ™ 2 o Te] =+ ™) 2 o 2 2 =] 2 2 =] =] 2 =]
— — — — =] L] 2 =] =] o " ™) — =] o o [~ \0 L
— — — — — — — — — ™ (Y] (Y] ™ — — — — —

5-12-09



Daily Soybeans

Soybeans CBT (Pit) C S

Daily

T
<
— } — ! r r —— — o
I 1 m_ I u 1 1 1 __ 1 I 1 ™)
1 1 1 1 1 1 1 1 i
: i = : : : : ' ‘ =
— —
: : o : : : : ' : =]
i i G i i i i i i o
1 1 1 1 1 1 1 ' 1 1
I L & L L e e Y L bk u [
' ' —— ' ' ' ' ' ' i
' ' o ' ' ' ' ' ' ™
1 1 -~ 1 1 1 1 ' 1 —
: : a: : : : : ' i o
: - i : : : : ' : M
] 1 | I 1 ] 1 1 1
TS e -._,MJ----"----ﬁ---."----“.---ﬁ----"--- B
1 [ - 1 1 1 1 ' 1 —
1 1 — 1 1 1 1 ] 1
: : 1. : : : : ' : —an
Lo O =
1 1 1 1 1 ] 1
I T E N R S A -ﬁ_nuu._. S ST U TR IR M =
. =) T o
: : T : : ' : =
' ' ' ] ' o
1 1 1 ' 1
1 1 1 1 -]
1 1 1 1 i
R S R T B (P I BT
i i i i &
L S (=
1 1 ' 1
h
: : ' : o
] ] [ ] i
PRI O O O s [ I O T S e e = T IO DG IO T----m- - =t
1 1 ] 1 —
1 1 ] 1 |
L Lo a
| | i | 2
Lo o | ©
SN RN YN YN s+ O RV SN COR R
1 1 1 1 1 [}
1 1 1 1 1 i
' ' ' ' ' o
1 1 1 ] 1
Lo Lo o
1 1 1 ' 1 [}
| | e e e e e e B = S S S S FE e S s LS e e e ) [
1 1 1 1 1 [}
' ' ' ' ' i
i i i i i w
: : : ' i o))
1 1 1 ' 1 [}
1 1 1 1 1 i
B e o IR M
Lo N
| | | | i _ ~
' ' ' ' '
h
i i i i — o
I 1 1 1 ] [1n] 1
OGP OO OO O DICICEER  ToC O ol ST O O O G O O b A i [ |
' ' ' ' ' ]
A A < 3 I
: : i ‘ i ]
1 1 1 1 1 i o
- T = L 5 |9
PR @ e
1 ] |
: A el A"
1 '
1 T
=] =]
= 0]
h = 5]

1350+-----

Daily Soybean 0il

Soybean Qil (Pit) Co
Daily

l l l l l
T _ I
. 1 1 1
] 1 1 1
i 1 1 1
! o
|||||| - o 3 o 3 e B e 5 i 5 i e i e iy
ey 1 1 1
(o] 1 1 1
— 1 1 1
1 1 1 1
h
' 1 1 1
m_ 1 1 1 nH_u
d 1 1 1
o N T,
—--r--or---r-"—w—--a---a--\--------—---r--- r---r---711—
— 1 1 1 _.Jh
1 1 1 1
1 1 1 1 —
1 1 1 1 —
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
||||||| r---T--- ---rF----r---r---r---1t1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 | e
1 1 1 1 L]
1 1 1 1 i
1 1 1 1 =t
CE S 3 e 5 P e B e e e S e R i e S e e S i r---r---711
_ R
1 1 1 1
1 1 1 1 =]
1 1 1 1 —
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
IIIIIII F- - TT == " T =" "~~~ "a~~~"a~ """~ & r===r=-==17717
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 h
1 1 1 1
: i
I S N i i R R R =l b B r===r=-==17717
1 1 1 1 _.J_
1 1 1 1
! ! ! V|
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
TTTr-°°r- r==--r===717717
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 [}
1 1 1 1
_ o | B
1 1 1 1
[ B pa i i i e R e I B r---r---117—0
' ' ' ]
1 1 1 1 I
1 1 1 1
1 1 1 1 =
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
I S N e e R Suiy B R =l bl e B r==-i TT
1 1 1 1
1 1 Ly B
1 1 1 1
_ A =
_ S HE
1 1 [
=]
1 1 1 1
1 1 _S_ |
||||||| i T EEEE R LR R PR T gty o o= |
1 1 1 1 1 1 1 1 1 TR —
1 1 1 1 1 1 1 1 1 1 1 i
' ' v ' ' ' ' ' ' [ 4 | B s
1 1 ' T 1 1 1 1 1 1 1
1 1 1 T 1 1 1 1 1 1 _T_
1 1 1 1 1 1 1 1 1 1 1 1
' ' ' ' ' | ' ' ' ' ' '
T T T T T T T T T T T T T
| — =] h =] [~ o L =t m [ — =]
=+ = = ] [y (] (] (] [y M [AN] [AN] ]

43

9-23-09 11-4-09 12-15-09

g-12-09

7-1-09



Daily Lean Hogs

Lean Hogs (Pit) Cont

Daily

12-31-09

12-10-09

e | —

1 1 1 1 1

' ' o ' ' '

1 1 1 1 1

! ! ™ Py ! !

1 1 L 1 1

1 1 — 1 1 1

' ' ol ' '

1 1 -t 1 1
ey e TS| PSP g oot oos e [Rpp— -

1 1 1 1 1

1 1 1 1 1

1 1 [ 1 1

1 1 1 1 1

1 1 Eapg 1 1 ey}

1 1 1 1 1

_ o - _ _ =

1 ! 1 1 1 T
I =y Y SYti [ S Sy Sy ISy oo ono [Rpp— -

_ = _ _ _ —

1 1 1 1 1

1 ™ 1 1 1 —

1 1 1 1 1 —

1 1 1 1 1

1 1 1 1 1

1 (] 1 1 1

1 - 1 1 1
R B | - ¥ [ —— [ -

1 = 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 =y

1 1 1 1 1 L]

1 1 1 1 i
I, S T o S [P, R

1 1 1 1 i

1 1 1 1 =

1 1 1 1

1 1 1 1 —

1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1
ey e i [P e [Rpp— -

1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1

! ! ! ! =]

1 1 1 1 ]

1 1 1 1 i
fom =l m - I T T LR = s

1 1 1 1

_ _ _ _ Y

1 1 1 1

1 1 1 =)

1 1 1

1 1 1

1 1 1

1 1 1
ey s = [ ) | (PSP [Rpp— -

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1 =y}

1 1 1 (=]

1 1 1 i
S [ Y

1 1 1

1 1 1 .I__

1 1 1

' ' . [

1 1

1 1

1 1

1 1
T SR B it e - R [y J

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 1

-

704-----

10-29-09

g9-17-09

5-25-09

Daily Live Cattle

Live Cattle Cash LC

Daily

Lt Bl el Sl il sl il sl

Lececceeeeblccccccccbccccaaaaq

P e T S R N T ey

12T

R e I e e L

B S

D el e

R e e I e i e e

e e e T e e e

T
1
'
]
o5 S o0 o oy

10-6-09

T
1
'
]
L

Techsignal

11-17-09

10-27-09

gg{----
87-----

80-----

79-----

:,-‘:,-‘______¢________1.________|.________|.________|.________

12-29-09

7-14-09 g8-25-09

5-2-09

12-8-09

8-4-09 0-15-09

6-23-09



