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W COMMODITIES : CRB, SOYBEANS, CORN, WHEAT, COTTON, MEATS, ETC.

Have historical patterns changed forever?
About every 30-years there are significant changes in trend in commodities, gold and interest rates. Interest
rates and the cost of borrowing have an important 60-year cycle. We are currently at the bottom of that cycle.
Commodities also have changes every 15-years as does the US dollar. At present we are in a major economic
contraction which typically is marked by the lows in interest rates. Commaodity prices do not have a 60-year
cycle because they have highs at both highs and lows of the 60-year cycle due to how economic activity affects
commodity prices.
c ity Prices I For example despite the terrible eco-
ommodity Prices Monthly N o N
monthly , , ‘ , nomic activity during the current 60-year

: : : : : : cycle in interest rates commodity prices
climbed to major highs, not on the back
of continued demand, but rather on the
back of the falling US dollar and new
demand primarily from Asia. Since the
2008 high we have had a major decline.
This is in harmony with the 17.75-month
cycle. This is a short-term cycle and ar-
gues for lower prices into the late fall.
| , ; , ‘ , ; , ; ‘ ; Typically commodity prices and gold
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should end later this year and a new rally in

commodities and gold will take place. But remember these are not ordinary times. An interesting relationship
occurs between stocks and commodity prices. Usually stock indices trend opposite to commodities, except in
times of economic turmoil, such as at 60-year lows in interest rates which again is the present situation.. In the
1930s commaodity prices fit the stock market like a glove, just as the two charts are now. There is a lead lag
relationship of a few months, but other than that they are quite tight. Now commaodity prices have declined and
should fall with the 17.74-month cycle and stocks should follow until the old pattern reasserts itself, as it did in
the 1950s. The historical patterns have not changed; we are just at a critical conjuncture economically. Grains
and Oil Seeds: The growing commaodities are completing their winter rally period. They should remain in a
tight range. Wheat remains the strongest, but will weaken as well. Expect no major bull market this year. En-
ergy: Energy has reached the high of its range and should move lower this spring just before the summer driv-
ing season. Metals: The metals are following commodities but remain overall bullish. This is an accumulation
phase. Food and Fiber: The food and fiber group should level off and drift lower although coffee and cocoa

are now bullish. Meats: We are bullish on the meats until May.
Written 2/28/10

All data used in Cycle Projections provided by Genesis Financial Technologies, Inc.
800 808-3282

Cycle Projections
ISSN 1055-1700

Published Monthly by the Foundation for the Study of Cycles
2929 Coors Blvd NW Suite 102-D
Albuquerque New Mexico 87120
(505) 796-5699 FAX (877) 799-0309 editor@techsignal.com

1



Daily Corn

Daily

N N i e e T i e e B i B S

Corn CBT (Pit) Cash C

|
|
1
1
+
|
|
|
|
|
+
1
1
|
|
|
+
|
1
1
1
|
+
|
|
|
1
1
r
|
|
|
|
|
r
1
1
|
|
|
T

|
11-16-09 12-28-09 2-8-10 3-22-10 5-3-10

10-26-09

1
10-5-09

4DD____ﬂ_____ﬂ_____ﬂ_____1_____1_____1_____ﬁ_____1_____T_____T_____

|
SQD____ﬂ_____ﬂ_____ﬂ_____ﬂ_____1_____1_____T_____T_____T_____T______

sogL- . Techsignal

4-12-10

2-1-10

12-7-09

1-18-10

Daily Wheat

Wheat CBT (Pit) Cash W

Daily

T

1

|
T—=-=-=--1

|

|

1

3430 4413
- -t - -

|

I
I

3/18

1

1

5-3-

|
3-22-10

2-8-10

I
11-16-09 12-28-09
10-26-09

1
10-5-09

4504 ---r-----r-----F---—-F-----

1-18-10 3-1-10 4-12-10

12-7-09



Daily Soybeans

Soybeans CBT (Pit) C S
Daily

Q00 --

3-15-10 4-27-10
4-6-10

2-23-10

12-1-09

10-20-09

1-12-10

Daily Soybean 0il

Soybean 0Oil (Pit) Co

Daily

Techsignal

11-25-09

10-14-09

1 ] ] ] ]
T L] T T T T T[T T
| | I = | | | | | |
1 1 1 [ | 1 1 1 1 1 1
I I I |l ] ol I I I

Femmlmm e == = = S T il ol
I I I 1 I I I I I I I

I I I 1 I I I I I I

| | | 1 | | | | | | |

| | | 1 | | L' | | |

| | | 1 [ B | | |
R e e e o d—— b —— - ===
I I I 1 | e I I I I I

I I I | IR o I I I I

I I I 1 I | L I I I I

I I I 1 (- o I I I I

| | | 1 [ | | | | |
Fermmm — A — — == = O L el il sl S
| | | 1 | | | | | | |

I I I 1 I I I I I I

I I I 1 | ol I I I I I

I I I 1 I I I I I

I I I 1 I I I I I
F———1—— + d——k——F——l——d
| | 1 | | | | |

| | 1 | | | | |

| | 1 | | | |

I I 1 I I I I

I I 1 I I I I
- - - + —rm—— =
I I 1 I I I I

I I 1 I I I I

| | | | | |

| | | | |

| | | | |
e R il e S
I I I I I

I I I I I

I I I I I

I I I I I

| | | | |

F - - R
| | | | |

I I I I I

I I I I I

I I I I I

I I I I I
F—- - R )
| | | |

| | | |

| | | |

I I I I

I I I
F-r-- - - + -
I I I

I | I

| |

| |

| |

- -

I

I

I

I

|

T

—

[y

434-----

Y [
L e i
354--

344

334-----

324~

2-17-10 3-31-10

1-6-10

12-15-09 1-27-10 3-10-10 4-21-10

11-4-09



Daily Coffee

Coffee (Elec) Cont 1 KC
Daily

| I
3-23-10 S-4-10
2-2-10 4-13-10

2-9-10

I
11-17-09 12-29-09
12-3-09

10-27-09

|
10-6-09

I
1-19-10

Daily Sugar

Sugar #11 Cont 1st

Daily

e |

U | | O |

—_———g————

Techsignal

e
11-4-09

|
4-21-10

I | I |
1-27-10 3-10-10
1-6-10 2-17-10 3-21-10

12-16-09

11-25-09

10-14-09

324------

304------

R s B EEEE

184

9-23-09



Daily Cocoa

Daily

Cocoa NYBT (Elec) CA CC

4,30

- ———d-——-—-—-—I-——-—-—-—L-——4
| .
1
1

R B il S

_—— e — = — = — ]

L0 324 )

| |
12-13-09 1-29-10 3-1Z-10

11-27-09

|
11-5-09

3700f------

2800+ -Techsignal

9-25-09

4-2-10

2-19-10

10-15-09

1-8-10

Daily Lumber

Lumber Cont 1st LB

Daily

———— e A ]

- -""-"—-"=-""""""9-"=-"="="="*4#4-"—"="="="7%-"=—"==-=7

| | |
11-15-09 12-30-09 2-10-10 3-24-10 5-5-10

10-22-09

1
10-7-09

200----r-----r

1404 -Techsignal

1-20-10 3-3-10 4-14-10

12-9-09



Daily Lean Hogs

5-4-10
3230
= o0 4
7-09 122908
111708 .
12-8

10-27-09

10-5-09

]
{ T __ ]
_ n_ "I_|L|||“l|
1 i I_.||||_
] } T _ |
___ ! | _ | _ _
; s _ _ I I |
1 - B 1 “ ) “ | “ |
T a) I ! _ g | | B
1 ! ] | 4_ u |
1 i) ] “ _M ||_||||_.|||_ _ _
I o] _ By " _ “ _
“ i Hariil N - “
I _ _ - _
____ — | | | _ | _ _ 1
1 1 ] _5 | - |
| =+ | “ __../_L | | _
1 [ 1 ._.III_I|_...J1.,_.._ | " |
1 — |I|_|||_ | | _ _ _
1 ; | | _ _
I_u_l._ _ _ _
N _ | _ L - —
ok BRI L Lo
| I I ™ | _
_ m I_III.“.II “ I I
: 1
1 _ | _
| 1
____L o+ _ _
.......... “ } e | T
| -y _ _
1 o w ) : i | _
I— — —
" : i o L
T |85 | |
....... | | V| © o
_ z Sz | |
| g o 1 _
1 i e C_dull_lll_
“ RS V U o " !
o 2_ — _
_ L o |
_ I = L
| 2 a I _II
_ I > U SR
| ~m - a : _
BRI T o
(¥ ] = |
" — o a =2 “ | |
_ -
1 2 | _
I_ _ _ -I__ _ _
“ . S
—
| : 1 _|||
1 _H__ |I|_|||.".
1 o | _
_|||||..|__ | _
| I
. I
“ "8 L
| _H_. |l - — k= = =
—_ B |
518 o
In _ I I
= = | _ 3
[T o _ B _ _ _
L o B | | | _ _ _ j
1 _ | _ _U
1 | _ _ 7,
af _ _ T4 s
el _ _ _ ® o o m
_T [} _ . ! : ;
_ ) s & B
_ h
T
Ty
=




